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Notice Regarding Revisions to Full-Year Earnings Forecast

We hereby announce that, at the Board of Directors meeting held on June 6, 2025, the Company resolved to
revise its full-year consolidated earnings forecast for the fiscal year ending July 2025, which was previously disclosed
on March 7, 2025, as follows.

1. Revision to Earnings Forecast
(1) Full-Year Consolidated Earnings Forecast for the Fiscal Year Ending July 31, 2025 (August 1, 2024 — July

31, 2025)
Profit
Operating Ordinary Attributable to Earnings per
Net Sales Profit Profit Owners of Share
Parent
(Millions of yen) (Millions of yen) (Millions of yen) (Millions of yen) (Yen)
Previous Forecast(A)
(Announced on 36,650 7,200 7,200 4,700 14.82
March 7, 2025)
Revised Forecast(B) 36,650 7,500 7,500 4,800 15.05
Change(B — A) — 300 300 100
Percentage Change —% 42% 42% 2.1%
(Reference)
Actual Results for 32,693 6461 6,511 5,104 16.10
the Fiscal Year Ended July
2024

2. Reason for the Revision to the Full-Year Earnings Forecast

The revision to the full-year consolidated earnings forecast, as shown in the table above, is primarily due to
stronger-than-expected visitor numbers during the winter season at the facilities operated by Nippon Ski Resort
Development Co., Ltd. (TSE Growth: 6040), a consolidated subsidiary of the Company.

(Note)

The above forecast is based on information available as of the date of this announcement. Actual results may differ
due to various factors going forward.




